
 

 

 

Date: November 14, 2024 
 
To, 
The General Manager, 
Department of Corporate Services, 
BSE Limited 
Listing Department 
Phiroze Jeejeeboy Tower, 
Dalal Street, 
Fort Mumbai-400 001 
 
Scrip Code: 543230 
 
Sub: - Standalone and Consolidated Unaudited Financial Results for the quarter and half year 
ended September 30, 2024 

  
Dear Sir/ Madam, 
 
1. In continuation of our letter dated November 7, 2024, and pursuant to Regulation 33 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, we hereby 
enclose the Unaudited Financial Results (Standalone and Consolidated) for the quarter and 
half year ended September 30, 2024, duly reviewed and recommended by the Audit 
Committee and approved by the Board of Directors of the Company, at their respective 
meetings held today i.e. on November 14, 2024. The same will also be available on the 
Company’s website, ‘www.advaitgroup.co.in’. 
 

2. Pursuant to Regulation 30 of the SEBI (Listing Obligation and Disclosure Requirements) 

Regulation, 2015, we wish to inform that  

 

a. the Nomination and Remuneration Committee (“NRC”) of the Board of 

Directors of the Company has today, i.e., on November 14, 2024, approved 812 

grant in terms of Advait Employee Stock Option Plan 2022 ("ESOP 2022" /” 

Plan”). The brief general terms and conditions of the said grant of options 

are placed at Annexure – 2.  

b. The Board of Directors (Board) of the Company has decided to enhance their 

business operation by incorporating new wholly owned subsidiary in India 

with the business of tools for Power Transmission Solutions and other business 

divisions of the Company. The details required under regulation 30 of SEBI 

(LODR) Regulations, 2015 read with SEBI Circular No. 

CIR/CFD/CMD/4/2015 dated September 9, 2015, will be given by separate 

announcement once incorporation is done. 

 
 

 
 



 

 
 
 
 
The meeting of the Board of Directors commenced at 03.15 p.m. and concluded at 08:25 p.m. 

 
Thanking You, 
 
Your Faithfully, 
For Advait Energy Transitions Limited 
(Formerly known as Advait Infratech Limited)  
 
 
 
 
Rejal Sheth 
Chief Financial Officer 
DIN: 02911576 
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lndependent Auditor's Review Report on the quarterly and year to Date unaudited consolidatedFinancial Results of the company pursuant to the Regulation 33 of the srar lristing ourigations andDisclosure Requirements) Regulations, 2015 (as amenaed)

TO THE BOARD OF DIRECToRS OF ADVAIT ENERGY TRANSITIONs LlM|TED (formally known as ADvAtT
INFRATECH TIMITED}

we have reviewed the accompa nying statements of consolidated unaudited Financial Results of ADVAIT
ENERGY TRANSITIoNS LIMITED ("the Parent") and its subsidiaries (the parent and its subsidiaries
together referred to as "the Group"), for the quarter ended september 30, zo24 (,,the statement,,) andyear to date from April oL, 2024 to september 30, 2024 attached herewith, being submitted by the
Holding company pursuant to the requirement of Regulation 33 of the sEBt (Listing obligations and
Disclosure Requirements) Regulations, 2015, as amended.

This statement, which is the responsibility of the parent's Management and approved by the parent,s
Board of Directors, has been prepared in accordance with the recognition and measurement principles
laid down in the lndian Accounting standard 34 "lnterim Financial Reporting,, (,,lnd AS 3a,,), prescribed
under Section 133 ofthe Companies Act, 2013 read with relevant rules issued thereunder and other
accounting principles generally accepted in lndia. Our responsibility is to express a conclusion on the
statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 'Review of lnterim Financial lnformation performed by the tndependent Auditor of the
Entity', issued by the lnstitute of Chartered Accountants of lndia (tCAt). This standard requires that we
plan and perform the review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A review of interim financial information consists of making inquiries, primarily
of the Parent company's personnel responsible for financial and accounting mitteis, and applying
analytical and other review procedures. A review is substantially less in scope than an audit conducted
in accordance with standards on Auditing and consequently does not enable us to obtain assurance that
we would become aware of all significant matters that might be identified in an audit. Accordingly, we
do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(g)
of the sEBl (Listing obligations and Disclosure Requirements) Regulations, 2015, as amended, to the
extent applicable.

The Statement included the results of following subsidiary a nd joint venture compa ny:-

1. TG ADVAIT INDIA PRIVATE LIMITED (joint venture)
2. ADVAIT GREENERGY PRIVATE LIMITED

3. A&G HYDROGEN TECHNOLOGIES PRIVATE LIMITED
4. ADVATTENERGY HOLDTNG AS 
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CK VGOSWAMI A CO.
A CHARTERED ACCOUNTANTS

3, SF, Manek Appt, Nr. Jain Derasar, B/s. Tagor Park, Nehrungar Circle, Ahmedabad - 380015.
M : +91 94287 33430, +91 97247 28711 I E-mail : thegoswami@gmail.com I www.goswami.in

Based on our review conducted and procedures performed as stated in paragraph 3 above and based onthe consideration of the review reports of the other auditors referred to in paragraph 7 below, nothinghas come to our attention that causes us to berieve that the accompanying statement, prepared inaccordance with the recognition and measurement principles laid down in the aforesaid lndianAccounting standard and other accounting principles generally accepted in lndia, has not disclosed theinformation required to be disclosed in terms of Relulation 33 of the sEBl (Listing obligations and
Disclosure Requirements) Regulations, 2015, as amended, including the manner in which- it is to Ue
disclosed, or that it contains any material misstatement.

We did not review the interim financial results of the subsidiaries and joint venture included in the
consolidated unaudited financial results, whose financial results and other unaudited financial
information reflects total assets of Rs. 9163.46 Lakhs as at september 30,2024, total revenues of Rs.
20.41 Lakhs and Rs.411.10 Lakhs and total net profit/(loss) Rs. (251.15) Lakhs and Rs. (314.38)Lakhs for
quarter ended september 30, 2024 and for the period from April 01, 2024 to septemb er'3o, 2024,
respectively, net cash outflow of Rs. 365.23 Lakhs for the period from April or, io24 to september
30,2024, respectively as considered in the Statement whose financial results have not been reviewed by
us' These interim financial results have been reviewed by other auditors whose reports have been
furnished to us by the Management and our conclusion on the Statement, in so far as it relates to the
amounts a nd disclosures included in respect of the subsidiaries, is based solely on the reports of the other
auditors and the procedures performed by us as stated in paragraph 3 above. our conclusion on the
Statement is not modified in respect of these matters.

For, V. GOSWAMI & CO,

Chartered Accountants
(FRN: 0128769W)

A
Vipul Goswami
(Partner)

Mem. No.: 119809
Date..74l7Ll2024
Place: - Ahmedabad
UDIN: 241198098KDTFG4231

INDI

RBI UCN NO. :- 8977B3

C&AG REG NO. :- WR4659

MSME :- CrO1D0134595

GST:- 24AAHFV3075F1Z7
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lndependent Audito/s Review Report on the Quarterly and year to Date unaudited standaloneFinancial Results of the company pursuant to the ReSulation 33 of the sEBl (tisting obligations andDisclosure Requirements) Regulations, ZOtS(as amended)

TO THE EOARD OF DIRECTORS OF ADVAIT ENERGY TRANSITIONS LIMITED (formatty known as ADVATT
INFRATECH LIMITED)

we have reviewed the accompanying statements of Standalone unaudited Financial Results of ADVAIT
ENERGY TRANSTToNS LrMrrED ("the company''), for the quarter ended septembe r 30, 2oz4 (,,the
Statement") and year to date from April 01, 2024 to September 30,2024 (,the Statement,,), being
submitted by the company pursuant to the requirement of Regulation 33 of the sEBl (Listing obligations
and Disclosure Requirements) Regulations, 2015, as amended.

This statement, which is the responsibility of the company,s Management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in the lndian Accounting standard 34,,tnterim Financial Reporting,, (,,tnd AS 34,,),
prescribed under Section 133 of the companies Act, 2013 as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in lndia. our responsibility is to express
a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(sRE) 2410 'Review of lnterim Financial lnformation performed by the tndependent Auditor ofih! rntity,,
issued by the lnstitute of Chartered Accountants of lndia (lcAl). This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement' A review of interim financial information consists of making inquiries, primarily of the
Company's personnel responsible forfinancialand accounting matters, and applying analyticaland other
review procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do not express an
a udit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid lndian Accounting Standard and other accounting principles
generally accepted in lndia, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the sEBl (Listing obligations and Disclosure Requirements) Regulations, 2015, as
amended, including the manner in which it is to be disclosed, or that it contains any material
misstatement.
For, V. GOSWAMI & CO,

Chartered Accountants
:0 8759w)

Vipul mt
(Partner)
Mem. No: 119809

Dale't - L4hLl2024
PlacerAhmedabad
UDIN: 241198098KDTFF2086

INDI CHARTERED ACCOUNTANTS
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Annexure 2 

GENERAL TERMS AND CONDITION OF THE GRANT APPROVED BY THE 

NOMINATYION AND REMUNERATION COMMITTEE OF THE BOARD OF 

DIRECTOR AS PER SEBI CIRCULAR NO. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 

DATED JULY 13, 2023  

Sr.No. Particulars Details 

1 Brief details of Stock Options granted 
896 stock options have been granted to 
eligible employees by NRC 

2 Total number of options granted  896 options  

3 
Whether the scheme is in terms of SEBI 
(SBEB) Regulations, 2021 

Yes 

4 
Total number of Shares covered by 
these options 

896 equity shares (each stock option is 
convertible into 1 (one) equity share of 
Advait Energy Transitions Limited 
(Formerly known as Advait Infratech 
Limited) having face value of INR 10 
each 

5 Pricing Formula (Exercise Price) 
Rs.10 per Share (Face value of the 
Share) 

6 Vesting Period 1 or 3 years  

7 
Time within which Options may be 
exercised (Exercise Period) 

1 (one) year within date of last vesting 
of Options 

8 Brief details of significant terms No lock-in period under the Plan 
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